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MODIFICATION & ASSUMPFION AGREEMENT
STATE OF'soum,cAnomNA RN ’ 'f:_ '_\":IL(;ntl!Ac.counthf.‘” -

COUNTY OF GREENVILLE ° ‘ : S

I

WHEREAS Fidelity Federal Savings and Loan Assoclation of Greenville, South Carolina, herclnafter referred to as the ASSO-
CIATION, is the owner and holder of a promissory note dated November 5, 1969 _ , executed by HL_G_L_P_E_initt »
Inc, ' - thy ori;jnnl sum of 533 750,00 — bearing

interest at the rate of ‘-B-—M%:rﬁioarecm]:eg bg 111. 1ira§ mZﬁ;?a{:&onf&E prirrpiscgiél & known as _LQLJ__Eilgrims_

‘Point Subdivision : » which is recorded in the' RMC office for

Greenville County in Mortgage Book 11_4]- ‘ , Poge. —,2-6-1—_.. title to which property is now being transferred
to the underaigned OBLIG(S:R(S). who has (have) apreed to nssume said mortgage loan nnd to pay the balance due thercon: and

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises ¢ e OBLIGOR and his
assuniption of the mortgage foan, provided the inferest rate on the balance due is incrensed from %% to a present

rate of Bm=m-w=- ¢, nnd ean be escalated as hereinafter stated, o

NOW, THEREFORE, this agreement made and entered into this —-1-5— day of — July. » 19—7.Q by and between
the ASSOCIATION, as mortgagee, snd —LhOmAS J, Dale e_and Annette M, Dolce : ,
a8 assunming OBLIGOR, o ' -

WITNESSETH:

In consideration of the prentises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, reccipt of which is

hereby acknowledged, the undersigned parties agree as follows:
(1} That lheﬁonn balance at the time of this assumption is $ 33 ¥y 750,00 i that the ASSOCIATIQN is presently increas.

ing the 'intercst rate on the balance bo—8—=-'—'-‘—'——% That the OBLIGOR ‘agrees to repay said obligation in month_ly installments
of § 231.5 each with payments to be applied first to interest and then to rcmaini'ng principnl balanee due from month to

month with the first monthly payment being due - AUgUS t 1 . 1910_-_. -
(2) THE UNDERSIGNED agree{s) that the nforcsuid‘ rate of interest on this oblipntion niay from time to time in the digeretion
of the ASSOCIATION be incrensed te the maximum rate per annum permitted to be charged by the then applicable South Carolinn

law, Provided, however, that in no event shall the meximum rate of interest exceel] — Nine==----- 9" =)% ner annum on
thé¢ balance due. The ASSOCIATION shall send written notice of uny increase in intercst rates te the lnst known address of the
OBLIGOR(S) and such inercase shnll become effective thirty (30) days after writtennotice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the oblipation to he retired
in full in rubstentinlly the same time as would have nceurred prior to any escalation ininterest rate. . .

{3} Shoull nny installment payment become due for a period in excess of (15} fifteen iloys, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount cqual to five per centum (647} of any such past due installment payment, '

(4) Privilege is reserved by the oblipor to make additional payments on the prineipal, balance assumed providing that such noy-
ments, ineluding obliratory principal puyments do not in any twelve (12) month period beginning on the anniversary of the assummntion
exceed "twenty per centum (2027} of the origrinal prineipal balance assumed. Further pHivilege is reserved to pay in excess of twenty -
per centum (2052) of the original principal balanee assumed upon payment to the ASSQOCIATION of a premium cqual to xix (6)
months interest on sueki excess amount computed at the then prevailing rate of interest nceording to the terms of this agreement
between the undersigned parties, Provided, however, the entire balnnee may be paid in full without any ndditional premium during ony
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate’is to be csealated.
: : 1(\5) That ltl” terms and conditions as set cut in the note and mortgage shall continue in Tull foree, except ns modified expressly by -
this Aprerment.

(G) That this Agreement shall Lind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his -

heirs, successors and assigns. .
- IN WITNESS WHEREOF the parties hereto have set their hands and seals this — L9 gay of — July L1920,

7
Inth /4 e
p ' FIDELITY/ FEDERAL ‘SAVINGS & LOAN ASSOCIATION
- . : : 4/7/ BY:J;S "L T2 . :' B 1d T (SEAL)
- : i’,u—- fas. L, L e;ﬁ-«V',;L e Presiden
» -Gcﬂ(z’zzy_wf LALLMt P /r-' et C\\ [# /.E (SEAL)
Ké \7/2"'.'.%((‘—70‘ /\.(/}({'i—/ (SEAL)
Thomas J ./ Dolce .
22 el —  —(SEAL)
. Annette M, ADRkre OBLIGOR(S)

L
s fot 7
COIKISENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) //é//ﬁ/fﬂcﬂ/«/ﬁ .

_ln mn_sidcratinn of Fidelity Federal Snvir_ms and Loan Association’s consent to the assumption outlined above, “#hd in further
consideration of One dollar ($1.00), the receipt of which is hereby ncknowledged, I (we), the undersigned(s) as transferring ORLI-
GOR(S) {p hercby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

In the pfesence of: - - roff 'TL', ITIC S —(SEAL)
By: — (SEAL)

— — .. _(SEAL)

e _(BFAL)

Transforring OllﬂlE}BﬁTS_)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made oath that (s)he saw the within parties —

PROBATE

siggn, seal and deliver the foregoing Agreement(s) and that (s)he with the other qubsecribing witness witnessed the execution thl;rl;(;f:.

SWORN 1o before me

-——-—15 ayofl A ' IB—L"O- .
Nat ;Pl&”f?;‘;‘ South Carolina ""4? N OX TP ,j //-‘) L
My/commission expires: B-4-79 .

v Agreement Recorded 'July 17, 1970 at 12:36 P. M., #1L44S.




